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Disclaimer

The information contained in this document was verified by an independent third party. Chlitina is not responsible for the accuracy,
fairness and completeness of any information contained in this document. The information or opinions contained in this document are
provided on a specific date, and Chlitina reserves all rights to update them. Chlitina has no obligation to notify you of any updates after a
specific date or any development of the information contained in this document. Chlitina will not accept any liability for any loss resulting

from the use of this document or its contents or for other reasons related to this document.

This document does not constitute an offer or solicitation of an offer to purchase shares of Chlitina or any of its subsidiaries or related
parties in any jurisdictions. It does not serve as a part of an offer or incentive, nor should it be interpreted as such. Any part thereof does
not constitute the basis of any contract or commitment, and should not be relied upon in respect to any contract or commitment.

Your acceptance of this document constitutes your agreement that the information contained in this document is kept strictly confidential.
Securities researchers should have eligibility for securities research and follow any relevant securities laws and regulations and

restrictions of the appropriate jurisdiction before publishing research results on Chlitina.

This document is provided for the securities researchers for use as their research reference only. This document or any part thereof
cannot be photocopied, copied, forwarded, or in any manner, directly or indirectly transferred to any other person or for public

announcement and for any other purpose.
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FEEWEZEORRMBEEE, EEl, REXR (FaBZARE). BERAS 95% =
WA/ ANREE ARBEREEZRERR LS.
2 RBEINENRBRIRE ERIREmAESR)
3. MBEEXERRREWEEE) (EEFE), RFHEHBEIES).

XA 2013 2014 2015 2016
2015,20162 U552 {ERRAR - Bl (NTS B ) $2,701 | $3,071 | $4,394 | $3,361
PEIE F3DR - Peekaboo s 1B FH (NTS 58) $693 | $756 | $1,167 | $731
B \ EFE (%) 78% | 81% | 76% | 80%
FERERRE(PH) - BEaR ZEEFE (%) 30% | 29% | 31% | 30%
REmM L - 2015FEHE FEHIE (%) 26% | 25% | 27% | 22%
ISR NG b I NI BE SRR (%) 35% 24% 32% 19%
R , EPS (NT$) $9.4 | $9.5 | $147 | $9.2

EEEMR EMPERE THEE - A/ AR 4.8 4.9 5.0 4.8
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ZWAS, EFEMNRGEGN CRIBEFIZR >80%; H#EFIEERZE 100%; L LTERZE 20%)

B - el EsET

\|

1015 2Q15 3Q15 4Q15 2015 1Q16 20Q16 3Q16 \ 4Q16 2016 1Q17 2Q17

$825 $991 $1,137 $1,441 |$4,394 | $1,103 $729 $713  $816 |$3,361| $718  $765
ARG — SRS $727 $819 $655 $826 |$3,027 | $709 $635 $679  $779 |$2,802 | $681  $754
B — B (020) $2 $5 $40 $56 | $103 | $43 $29 $22 $29 | $123 | $26 $9
P & T $96  $167 $442  $559 [$1,264 | $351  $65 $12 $8 $436 | $12 $1
- SERERER 4 $47 $67  $221  $320 | $655 | $160  $55 $15 $3 $233 $0 $0
-RT4E $49  $100 $221  $239 | $609 | $191  $11 -$3 $4 $203 | $12 $1
Gratvs N EHER) 5.03 5.00 4.84 4.47

EREEHBRE W

gl 2016 L& 2017 L ¥ & %
Me¥EE 1,344 1,435 106.8%
AREEBEE 269 321 119.3% ”
Hi% [ 523 B 488 o)

AR EE 5 4.47 so.40) NEHERTE>10%
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EFENEEARSE

7 2016 £
& \NEHEAE NT$35(E T4,
NT$27(Z ;35 4.

) SRR A VA& U Fa
Y 75%.

& S50 E] 20164 K
{HIY 22%.

2014 2015

MB& $3,160 $2,994 $4,736 $4,259
DETR B & E $1,178 $1,405 $1,239 $1,351
BREE $4,338 $4,399 $5,975 $5,610
e $977 $1,062 $1,168 $2,030
PERENA R $395 $8 $860 $20
LY=0 $1,372 $1,070 $2,028 $2,050
i B $2,966 $3,330 $3,947 $3,560
SRE L $4,338 $4,399 $5,975 $5,610

EXea $235 $239 $437 $461]
ST $2.291 $2.410 $2,548 $2.682

e bR

MENEER (FREEEIEAE) 324% 282% 405% 210%
EENLLE (= CREVEE-EA-TANFOIREIA ) 292% 255% 361% 182%
< bR (= eI & (R) 271% 227% 291% 175%
(CY= Al swzss

VRIR< | R AR A AR 77.3% 72.4% 64.6% 75.3%
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MEERESRE, A5 ARIHECR SR AR A R A

NT$ 5 2013 2014 2015 2016
EREERE $795 $824 $550 $1,474
BN ERE ($520) ($216) $121 ($293)
R MRS E $1,463 ($946) $333 ($838)
PE 2 % $60 $102 ($18) ($192)
PR 2 b $1,797 ($236) $986 $151
H R ETE (FCF) $62 $731] $532 $1,330
i H IR & & (FCF per share, NT$) $0.8 $9.2 $6.7 $16.7,
EPS (NT$) $9.4 $9.5 $14.7 $9.2
SRS SHEE (Cash DPS, NT$) $6.0 $7.0 $10.0 $6.5
R &Ry BT &R (Cash DPR, %) 64% 74% 68% 71%
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2Q17 $#H25FR

& EHIEDUER EPS EIRAEEER, A= EPS E (0] “TEAERER.

€ 20Q17 EPS NT$2.0 f&—F#T ).

Chlitina (4137 TT) - 2Q17 Result

P&L Summary (NT$S BH&) 2017 | 1017 |% QoQ| 2016 | % YoY | Notes:
= 765 718 7994 730 S5995IFRIERFZE, NREZULER 15%
=il 621 593 504 621 0%

eyl 195 179 9% 183 7%
5t RS 227 142 60% 210 8992Q17 U I KFEEF#EEN (NT$25m)
2l 159 93 7199 154 UGIPrRIERFE, N RSN 13%
EPS (NT$) 2.02 1.18 7194 1.93 5%
Margins & ROE (%)
==y o[k 81.294 82.6% N.A| 85.1% N.A.Ig
EEETES 25.504 24.9% N.A| 25.19% N.A & B D
R ETERR 29.79 19.89 N.A| 28.8% N.A|
EZAIES 20.8% 13.00 N.A] 21.19% N.A]
ROE (Annualized) 17.69d 10.4% N.A] 17.3% N.A.
LAl
PER (Fr e ARE) 4421 4.52 (2% 4.93| (10)QANRBEFIEFZEEK
NEEEE 3,715 | 3,619 3% 3,702 0%

e 203 188 894 172 1894 Fil AV A 55 B JaR AT T AR SR Tt
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2Q17 2WHE

& TLEES (EEVVRENNEE) SR RS,
& LU alsEtE (U R 2 A1), -5 19%.
& D AREETE (ZEEN), ST 30%.

Chlitina (4137 TT) - 2Q17 Result

s 2 & (NTS B 2) 2017 | 1017 |% Q00| 2016 | % YoY | Notes:
T I 755 | 681 1194 635 19?«2%%%%@%&2@5@%% B2
[ — B R (020) 9 26 | (67)% 29 (70)%42H17F EEEH 1H17
ZE &R T 1 12 (89)%4 65 (98)%|
2WEEE (%)
RS — B /PREINEE 98.79%4 94.89 N.A| 87.0% N.A
RS — BRE (020) 1294 369 NA| 4.0% N.A
o & AT 019 169 NA[ 9.0%W  N.A]
ELA
b s (7 & A ) | 442] a52] (@ 493 o)W\ muEFEEEEk
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2Q17 Ht
& 2017 FCF (B i) B E.
& SUREGZANAYAE FCF )t 2012-2016 5 Ry IEAY.

Chlitina (4137 TT) - 2Q17 Result

NTS H& 2016 1017 2017
EESRE $1,474 ($100) $121]
S MHIRERE ($293) ($32) $122
EIE MG E ($838) ($73) $0
PEE 72 R B ($192) ($121) $35
PR S $151 ($326) $278
H e & (FCF) $1,330 ($80) $529
GRS B IR & (FCF per share, NT$) $16.7 ($1.0) $6.7]
& FCF = 3f] + {78 & #if + FEHESEE - EAZH
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2017 EEWMB(ERDVEMRE) SEWARET) - EHZOHEFINIEMERRS -
EMwmNEEMERZER - HEES20185F

SRt

(Disclaimer: A2 B2 #0H)
& FEHFIE >5% £4 3,800 RIEH

& UIARBETENEESW I ZFIE 5-6%

& ZIENEMEELATIERR )EREMRREE, 2)EASESRE; 3)5H SHMAE, 4)
BEEMmE
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2017 HFEAJHRER:

& SELIR, NRBH GO ED 10%. 12 B fE 8N FHVEIER]E) 10% (24 F]
EWURAR S UNREEHE, BAFMHE L a2 2H)

& SRR WRNTTEE M SBEEENRE > I RS EE
T RS IES A RV E AR
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2018 £EHTHAET:

& NRNRHCAERGERTRE - Boe B Al SIS SRS K71 > IS S ER]
e A (o B B R Y RES,

& i° 2018 FHETHHEL AR A AR - BT DIFET TS B EERGH Y55 5 ) S A R B A
et E R
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