
 

 

 

 

 

 

 

 

 

 

 



























 

 

 

 

 

 

1.  

 

2. 
 

 

3.  

(1) 

 

New standards, interpretations and amendments endorsed by the FSC and became effective from 
2023 are as follow  

 

following
 

  



 

 

 

 

Upon , the Group recognised a deferred tax asset and liability for all deductible and taxable 
temporary differences associated with right-of-use assets and lease liabilities retrospectively as of 
January 1, 2022. These amendments resulted to an increase in deferred tax assets by CNY $16,490 
(TWD $71,354), CNY $22,174 (TWD $96,324) and CNY $18,434 (TWD $81,257) and deferred tax 
liabilities by CNY $16,661 (TWD $72,094), CNY $21,699 (TWD $94,260) and CNY $17,935 (TWD 
$79,057) as of December 31, 2023, January 1, 2022 and December 31, 2022, respectively, an increase 
in retained earnings by CNY $475 (TWD $2,064) as of January 1, 2022 as well as an increase in 
income tax expense by CNY $670 (TWD $2,944) and a decrease in tax expense by CNY $24 (TWD 
$106) and an increase in earnings per share by CNY $0.00 (TWD $0.00) and CNY $0.00 (TWD 
$0.00) for the years ended December 31, 2023 and 2022, respectively. 

(2) Effect of new issuances of or amendments to IFRS Accounting Standards as endorsed by the FSC 
but not yet adopted by the Grou  

New standards, interpretations and amendments endorsed by the FSC and will become effective from 
2024 are as follows: 

 

The 
 

(3) IFRS Accounting Standards  

 

 



 

 

 

4.  

 

(1) Compliance  

that 

 

(2) Basis  

 
 

 
 

 
 

 IFRSs

 

(3)  

A.  

 

 

  



 

 

 

 

 

 

 

 

 

 

  



 

 

 



 

 

 



 

 

 

Chlitina China Shanghai Jiekan
 Trading Co., Ltd.
 (Shanghai Jiekan)

Dealer of skincare
 products and
 supplementary
 health care
 products

100.00 100.00

Chlitina China Hong Kong
 Crystal International
 Services Limited
 (Hong Kong
 Crystal International)

Investing, dealer
 of skincare products
 and supplementary
 health care products

100.00 100.00 Note 5

Hong Kong
 W-Amber

Crystal Asia
 (Shanghai)
 Limited (Crystal
 Asia Shanghai)

Dealer of skincare
 products and
 supplementary
 health care
 products

100.00 100.00

Hong Kong
 W-Amber

Hainan Shoumao
 Investment Limited
 (Hainan Shoumao)

Enterprise
 management
 consulting and
 investing

100.00 100.00

Hong Kong
 W-Amber

Weihu (Shanghai)
 Health Management
 Consulting Co.,Ltd
 (Weihu Shanghai)

Investing, dealer
 of skincare products
 and supplementary
 health care products

100.00 100.00

Crystal Asia
 Shanghai

Li Shuo Biotechnology
 (Shanghai) Co., Ltd.
 (Shanghai Li Shuo)

Enterprise
 management
 consulting and
 investing

100.00 100.00

Weihu Shanghai Shanghai Yuanshuo
 Management
 Consulting
 Limited
 (Shanghai Yuanshuo)

Enterprise
 management
 consulting and
 investing

100.00 100.00

Shanghai Li Shuo Shanghai Hedeng
 Clinic Co., Ltd.
 (Shanghai Hedeng)
 (formerly He Deng
 Clinic (Shanghai)
 Co., Ltd.

Dealer of general
 practice

- 100.00 Note 6

Shanghai
 Yuanshuo

Shanghai Hedeng
 Clinic Co., Ltd.
 (Shanghai Hedeng)
 (formerly He Deng
 Clinic (Shanghai)
 Co., Ltd.

Dealer of general
 practice

100.00 - Note 6

Shanghai
 Yuanshuo

Beijing YaPulide
 Medical Beauty
 Treatment Clinic
 Co., Ltd.
 (Beijing YaPulide)

Medical cosmetology
 services

- 100.00 Note 7



 

 

 

 

 

 

 

 

 

 

 Cui Jie (Shanghai) Trading Co. Ltd. had completed the liquidation and dissolution in 
September 2023. 

 On June 14, 2022, Chlitina China acquired 100% equity interest in Hong Kong Crystal 
International held by Hong Kong W-Amber through cash. 

Note 6: 
 

Note 7:  

  

  

  



 

 

  

(4)  

 

  

 

 

 

 

 

 

 
 

  

 

 
 

 
 

  

  



 

 

 

 

(5)  

 
 

 
 

  

  

 

 

 
 

  

  

  

 

 

(6)  

 

(7)  

 
 

 
 

 



 

 

 

 

 

(8)  

  

  

  

 
 

 
 

(9)  

 
 

 
 

(10)  

 

(11)  

 

  

 
 

  



 

 

 
 

(12)  

 

(13)  

 

 

 

 

 

change in ownership interests in the as
in proportion to its ownership. 

 

 

  



 

 

 

 

 

 

(14)  

 
 

 

 

 

 

 

 



 

 

 

(15)  

 

 

 

 

 

  

  

  

 

 

 

(16)  

 

  



 

 

(17)  

  

 

  

 

  

 

(18)  

 

 

 

 

 

 

(19)  

 



 

 

(20)  

 
 

 
 

(21)  

 

(22)  

A. 

 

B. 

 

C. Under the non-financial assets, whether the hybrid contracts embedded with derivatives are 
accounted for separately at initial recognition is based on whether the economic characteristics 
and risks of an embedded derivative are closely related in the host contract. When they are 
closely related, the entire hybrid instrument is accounted for by its nature in accordance with the 
applicable standard. When they are not closely related, the derivative is accounted for differently 
from the host contract as derivative while the host contract is accounted for by its nature in 
accordance with the applicable standard. Alternatively, the entire hybrid instrument is 
designated as financial liabilities at fair value through profit or loss upon initial recognition. 

(23)  

  

 

  



 

 

  

  

 

  

 

 

 
 

  

  

 

(24)  
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(26)  

A. 

 

  



 

 

B. 

 

(27)  

 

(28)  

  

 

 

 

 

 

 

  



 

 

 

 

(29)  

 

(30)  

 

 

  



 

 

(31)  

 

5. 
 

 

(1)  

 

(2)  

 

 

. 

6.  

(1)  

 



 

 

A. As of December 31, 2023 and 2022
 

 December 31, 2023 and 2022  

 

 

 

  

(2)  

 

A. The hybrid instrument pertains to the hybrid contracts of Yingyi Stem Cell Biotechnology 
(Hainan) Co., Ltd. (Yingyi Biotechnology) which is an unlisted company and comprise equity 
interests and embedded options. The option gives the Group rights to ask Yingyi Biotechnology, 
the original shareholders or its founder to repurchase some or all of the equity interest at the 
unfixed price specified in the agreement. The relevant fair value is provided in Note 12. 

B. 
 

 

  



 

 

C.  

(3)  

 

 
 

 

 

 

 
 

 

 

(4)  

 

 

 

 



 

 

 

 

 

  

(5)  

 

 

 
 

 

 Group  



 

 

(6)  

 

 Associates
 

 

B. Group  

C. 
 

D. 

 

E. The Group is the single largest shareholder of General Biologicals Corp. with a 19.73% equity 
interest. Given the participation extent of other shareholders in th
and the record of voting shares on significant issues, which indicates that the Group has no current 

ability to direct the relevant activities of General Biologicals Corp., the Group has no control, but 
only has significant influence, over the investee. 

F. 
was lower than carrying amount, thus the Group recognised an impairment loss of CNY $1,363 
(TWD $6,027) for the year ended , 2022. 

 



 

 

(7
) 

 

 



 

 

 



 

 

 



 

 

 



 

 

  

  

 

(8)  

 

 

 
 

  

 

 

 
 

  



 

 

 

 
 

 

(9)  

 



 

 

 

 

 
 

 

 

(10)  

 



 

 

 

 

 

 

 

 

(11)  

 

(12)  

 The Group had no outstanding long-term borrowings. 



 

 

 Type of
 Borrowing
period and

  borrowings  repayment term  Interest rate  Collateral CNY TWD

 Unsecured
   borrowings

5.75% None 45,285$      199,617$    

5.75% None 17,417        76,774        

5.75% None 13,934        61,421        

Taiwan Shin
  Kong
  Commercial
  Bank Co., Ltd.

Borrowing period is
from August 24, 2022
to August 16, 2024;
interest is payable
monthly; principal is
payable at maturity.

5.75% None 13,934        61,421        

Taiwan Shin
  Kong
  Commercial
  Bank Co., Ltd.

Borrowing period is
from November 14,
2022 to August 16,
2024; interest is
payable monthly;
principal is payable at
maturity.

5.75% None 20,901        92,132        

December 31, 2022

Taiwan Shin
  Kong
  Commercial
  Bank Co., Ltd.

Borrowing period is
from August 16, 2021
to August 16, 2024;
interest is payable
monthly; principal is
payable at maturity.

Taiwan Shin
  Kong
  Commercial
  Bank Co., Ltd.

Borrowing period is
from July 13, 2022 to
August 16, 2024;
interest is payable
monthly; principal is
payable at maturity.

Taiwan Shin
  Kong
  Commercial
  Bank Co., Ltd.

Borrowing period is
from August 17, 2022
to August 16, 2024;
interest is payable
monthly; principal is
payable at maturity.



 

 

 

 

 

Fubon Bank Borrowing period is
from August 24, 2022
to February 25, 2024;
interest is payable
monthly; principal is
payable at maturity.

5.05% None 104,503$    460,649$    

Fubon Bank Borrowing period is
from December 20,
2022 to June 22,
2024; interest is
payable monthly;
principal is payable at
maturity.

5.06% None 34,834        153,548      

Cathay United
Bank

Borrowing period is
from August 17, 2022
to August 17, 2024;
interest is payable
monthly; principal is
payable at maturity.

5.00% None 104,503      460,649      

Cathay United
Bank

Borrowing period is
from August 24, 2022
to August 17, 2024;
interest is payable
monthly; principal is
payable at maturity.

5.07% None 34,834        153,548      

-                  -                  

390,145$    1,719,759$  

Less: Current portion



 

 

(13)  

 

For employees eligible under 
the Labor Standards Law, pension benefits are based on the number of units accrued and the 

average monthly salaries and wages of the last 6 months prior to retirement. 

  

 

 Changes in net defined benefit liability are as follows: 

 



 

 

 

 



 

 

 

 The principal actuarial assumptions used were as follows: 

 

 

  



 

 

 

 

 

 

 

 Expected contributions to the defined benefit pension plans of the Group for the year ending 
December 31, 2024 amount to $0. 

 As of December 31, 2023, the weighted average duration of that retirement plan is 10.95 
years. 

  



 

 

  July 1, 2005,  established a defined contribution pension plan 
egular employees 

with R.O.C. nationality. Under the New Plan,  contribute monthly an 

e Bureau of Labor Insurance. The benefits 
accrued are paid monthly or in lump sum upon termination of employment. 

(b) The  in Mainland China have a defined contribution plan. Monthly contributions 
to an independent fund administered by the government in accordance with the pension 
regulations in the ) are based on a certain percentage of the 

laries and wages. Other than the monthly contributions, the Group has 
no further obligations. The details of the defined contribution plans are as follows: 

 

(c) The subsidiary-Hong Kong Chlitina established a compulsory pension program, which 
allocates a fixed amount of money for pension benefit, and is managed by an independent 
trustee based on Hong Kong Employee Act. In addition, according to the regulations of that 
program, both the employer and the employee have to contribute 5% of the empl
From June 2014, the maximum relevant salary per month increased from HKD $25,000 to 
HKD $30,000. Other than the monthly contributions, the Group has no further obligations. 

 

 

(14) Share-based payments 

A. -based payment arrangements were as follows: 

 

For the year ended December 31, 2022: None. 

  



 

 

B. Details of the share-based payment arrangements are as follows: 

 

the year ended December 31, 2022  

C. The fair value of stock options granted on March 9, 2023 is measured using the Black-Scholes 
option-pricing model. Relevant information is as follows: 

 

 

D. Expenses incurred on share-based payment transactions are shown below: 

 

 

(15)  

 

 



 

 

 
 

 

  

 
 

 

December 31, 2023  

 

 

 
 

 

 

  



 

 

(16)  

A summary  

 

(17)  

 

 

 

 

 

 

  



 

 

 On June 6, 2023 and June 8, 2022, the appropriations of 2022 and 2021 earnings resolved by the 
shareholders were as follows  

 

Note: 
$4,465 (TWD $19,239). 

E. The appropriations of earnings for 2023 as resolved by the Board of Directors on March 1, 2024 
is as follows: 

 

Note: The amounts related to the appropriations of earnings in RMB for the year ended 
December 31, 2023 were expressed using the exchange rate at the end of the reporting 
period. 

(a) 
 

(b) Information about the appropriation of earnings as resolved by the Board of Directors will be 
 

 
 



 

 

(18)  

 

 Disaggregation  

 

 

Group  

 liabilities 

  

 

  



 

 

 
 

 

(19)  

 

(20)  

 



 

 

(21)  

 

(22)  

 

(23)  



 

 

 

 

 the deficit. Employees entitled to receive the abovementioned 
employee  compensation, in shares or cash, include the employees of the subsidiaries of the 

 who meet certain specific requirements. 

B. For the years ended December 31, 2023 and 2022, employees  compensation was accrued at 
CNY $4,961 (TWD $21,795) and CNY $3,954 (TWD $17,484), respectively; directors  
remuneration was accrued at CNY $2,481 (TWD $10,898) and CNY $1,977 (TWD $8,742), 
respectively. These were estimated based on the net income before tax less employees  
compensation and directors  remuneration and then multiplied by the distribution ratio as 
regulated in the Company s Articles of Incorporation, and recognised as salary expenses. 

compensation

 

 

 

  



 

 

(24)  

  

 

 

B. Reconciliation between income tax expense and accounting profit 

 

  



 

 

Note: The applicable tax rates are the rates applicable in the respective countries where the 
Group entities operate. 

C. Amounts of deferred tax assets or liabilities as a result of temporary differences and tax losses 
are as follows: 

 



 

 

 



 

 

 



 

 

 

D. Details of the amount of unrecognised deferred tax assets are as follows: 



 

 

 

E. The Company has not recognised taxable temporary differences associated with investment in 
subsidiaries as deferred tax liabilities. As of December 31, 2023 and 2022, the amounts of 
temporary differences unrecognised as deferred tax liabilities were CNY$48,429 (TWD 
$212,763) and CNY$37,462 (TWD $165,649), respectively. The amount was estimated based 
on expected realised tax rate of 5%. 

F. Chlitina
 



 

 

(25)  



 

 

 
(26)  

 



 

 

(27)  

 

CNY TWD CNY TWD CNY TWD

At January 1 104,503$    460,649$     93,842$      413,655$    390,145$    1,719,759$  

Changes in cash flow
  from financing
  activities 360,001      1,581,593    34,881)(        153,243)(      -                 -                  

Proceeds from
  long-term borrowings -                 -                  -                 -                 35,508        155,997       
Repayments of
  long-term borrowings -                 -                  -                 -                 426,959)(      1,875,756)(    
Increase in
  lease liabilities -                 -                  29,481        129,519      -                 -                  
Decrease in
  lease liabilities -                 -                  6,147)(         27,006)(        -                 -                  
Impact of changes in
  foreign exchange
  rate 6,803)(         61,770)(        303            5,524)(         1,306         -                  

At December 31 457,701$    1,980,472$  82,598$      357,401$    -$               -$                

CNY TWD CNY TWD CNY TWD

At January 1 252,969$    1,098,897$  115,704$    502,618$    323,698$    1,406,145$  

Changes in cash flow
  from financing
  activities 142,798)(      631,423)(       39,641)(        175,284)(      -                 -                  
Proceeds from
  long-term borrowings -                 -                  -                 -                 550,586      2,434,581    
Repayments of
  long-term borrowings -                 -                  -                 -                 493,200)(      2,180,832)(    
Increase in lease
  liabilities -                 -                  19,359        85,602        -                 -                  
Impact of changes in
  foreign exchange
  rate 5,668)(         6,825)(          1,580)(         719            9,061         59,865        

At December 31 104,503$    460,649$     93,842$      413,655$    390,145$    1,719,759$  

2023

Long-term borrowingsLease liabilitiesShort-term borrowings

2022

Short-term borrowings Lease liabilities Long-term borrowings



 

 

7.  

(1)  

 

Note: Mc. Reene Co., Ltd. was disposed of by Gem Fortune Group on April 2, 2022; therefore, Mc. 
Reene was not a related party of the Group starting from that date. 

  



 

 

(2)  

  

 

There were no significant differences in the price between related parties and other customers. The 
collection term for related parties is two months. For other customers, advance payment is required. 

For the year ended December 31, 2022, the Group's operating revenue from associates included 
the sales return in the current period. 

  

 

 

  

 

 



 

 

  

 

 

E.  

 

 

F.  

 

G.  

(a) 
 

(b)  

Accounts CNY TWD CNY TWD

Associate Trademarks -$                -$                12,264$      54,229$      

Years ended December 31

2023 2022

Consideration Consideration



 

 

 

  

  

 

  

 

 

(3)  

 



 

 

8.  

 

9.  

(1)  

 

(2)  

  

 

B. In June 2017,

c research. As of December 31, 2023, the Group has paid the aforementioned payment 
amounting to CNY $2,000. As of March 1, 2024, the Group is still negotiating the subsequent 

aforementioned agreement with the relevant departments of Tongji University. 

10.  

 

11.  

 



 

 

 

 

12.  

(1)  

 

December 31  

 

(2)  

  

 



 

 

 

B.  

(a) 

 

(b) 

 

  

  

 

 

 

  



 

 

 

 

 

 

 

 

  



 

 

 

 

 
 

 

 

 

i. 

 

  



 

 

ii. 

 

 

i. 

 

ii.  

 

  

 

 

 

 

 
 

 
 

If the contract payments were past due over 30 days based on the terms, there has been 
a significant increase in credit risk on that instrument since initial recognition. 

  



 

 

 
 

 
 

 
 

  

 
 

 

 

 

 

 

 

ix. For investments in debt instruments at amortised cost, the credit rating levels are 
presented below: 

 

 

The financial assets at amortised cost held by the Group are the time deposits with 
maturity term of over three months and the pledged time deposits with maturity term of 
over three months, and there were no material issues with respect to credit rating levels. 

 



 

 

  

 

 

 

 

 -derivative financial liabilities and net-settled 
or gross-settled derivative financial liabilities into relevant maturity groupings based on 
the remaining period at the balance sheet date to the contractual maturity date for non-
derivative financial liabilities and to the expected maturity date for derivative financial 
liabilities. The amounts disclos  

 

 



 

 

 

 

 

 

(3)  

 
 

 

 

 
 

  

  



 

 

 

C. The related information on financial and non-financial instruments measured at fair value by level 
on the basis of the nature, characteristics and risks of the assets and liabilities at December 31, 
2023 and 2022 is as follows: 

(a)  

 

 

 

December 31, 2023  Level 1  Level 2  Level 3  Total 

Assets
Recurring fair value

Financial assets at fair value
  through profit or loss

  Unlisted shares -$                -$                142,272$    142,272$    

  Hybrid instrument -                  -                  140,242      140,242      

Total -$                -$                282,514$    282,514$    

                   (In thousands of TWD)



 

 

 

D.  

 

E.  

F. 

 

  



 

 

G. 

 

 

13.  

(1)  

  

  

 
 

 
 

 
 

  

 
 



 

 

 
 

  

  

(2)  

 

(3)  

  

 
 

(4)  

 

14.  

(1)  

 

(2)  

 

 

(3)  

 

  



 

 

(4)  

 

(5)  

 

(6)  

Geographical information for the years ended December 31, 2023 and 2022 is as follows: 

 

 

(7)  
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