
















 
Chlitina Holding Limited 2023 Business Report 

 
Chlitina Holding Limited (hereinafter referred to as “the Company”) hereby reports its 2022 
operating results and the summary of its business plan for 2023: 

 
I. 2023 operating results: 

1. Business plan and implementation: 
Consolidated revenue of the Company in 2023 was NT$4,534,771K, up 11.44% as compared 

to NT$4,069,210K in 2022. Net income after taxes was NT$1,033,554K in 2023, as compared to 
NT$689,858K in 2022, or a 49.82% increase. 

In terms of geographical breakdown, 96.56% of sales, or NT$4,378,602K, were made in 
Mainland China, as the region remained the largest market for the Company and focus for business 
expansion. 

2. Analysis of financial revenues and expenditures and profitability: 
For the financial balance and structure, the assets to liabilities ratio in 2023 was 42.18%, the 

current ratio was 187.04%, and the net profit margin was 22.79%, with a net cash inflow of 
NT$1,230,096K. This demonstrates that the Company retains ample cash flow, a stable profitability, 
and an excellent financial structure. 

3. Performance in research and development 
The Company endeavors to apply the concept of a “medicine-based, beauty-oriented” skincare 

by providing professional solutions to women’s skin issues. Introducing advanced technology to the 
industry and focusing on various consumer groups in different market segments, the company 
continues to launch new products and broaden the distribution of its lines of products. In 2023, the 
Youthkeeper Mask, a product that magnifies the rejuvenating effects of the best-selling Youthkeeper 
Serum on sagging skin, was launched in franchise stores. Other new products such as the Intense 
Hydration Moisturizing Toner, the Extra Firming Moisturizing Lotion, or the Anti-Wrinkle Firming 
Eye Cream, also addressing skin aging issues, were launched on the e-commerce platform that 
complements the franchise channel. The new products are efficient against skin aging due to 
exposure to sun rays, skin dullness, fine lines, and skin dehydration.  

Different products are launched through different channels in order to satisfy the needs of each 
individual consumer to the greatest extent possible, in terms of personalized skincare and healthy 
lifestyles. 

4. Status of budget implementation 
As there was no disclosure of any financial forecast in 2023, there is no information on budget 

achievement. 
 
II. Summary of the business plan for 2024: 

1. Operating guidelines: 
1.1. We will upgrade our overall business strategy, focusing on the beauty + new consumption 

tactics, branching out from the beauty industry into the health industry, and striving to help 
consumers improve their quality of life.  
The Company also intends to expand its product portfolio around the concepts of “water, 
microbiome, and regenerative medicine.” 
In terms of business model, the Company is evolving from a product-centered business 
model to one of cultivation of customer value, providing high-quality services and products 
that meet the full cycle of customers’ needs.   

1.2. Regarding the franchise channel, based on the marketing principle of “intensive 
cultivation,” we will work on improving management at existing franchises to help them 
increase profitability and overall quality, in the constant pursuit of long-term, robust 
growth. 
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In Mainland China, we will actively tap consumption potential and consumers’ needs in 
markets where we have low coverage. In each area, we will continue to strengthen the 
management at every level, and maintain an efficient network expansion, while also taking 
into account the quality of that expansion. 
In Hong Kong, Taiwan, and Southeast Asia, we will deepen brand awareness and speed up 
the addition of new stores to the network. We will reach out to local beauty markets by 
improving and enforcing franchise management strategies that are adapted to local 
developments. Furthermore, we will research and develop beauty and health products that 
are suitable for local consumers. 

1.3. As far as e-commerce is concerned, we optimized our product portfolio, upgraded the 
consumption model, introduced the “Home Spa” concept, and improved the franchise 
channel structure and product coverage through a full-time, countrywide, marketing 
strategy. 

1.4. In the field of aesthetic medicine, we are promoting the development of self-owned 
aesthetic medicine clinics. Combining aesthetics, medicine and science, we are providing 
consumers with comprehensive beauty, health, and anti-ageing services. We also set foot in 
the high-end cosmetic medicine industry, taking advantage of artificial intelligence and 
regenerative medicine to bring additional momentum to the Company’s revenue. 

2. Future development strategy: 
In order to expand the Group’s operational map, the Company will continue to implement the 

strategies of “product diversification,” “multi-channel selling,” and “diversified marketing” in 
accordance with the macro environment, industry characteristics, and market preferences. 
  
III. The impact of external competition, legal environment, and overall business operation 

environment 
1. The impact of external competition and overall business operation environment: 

In 2023, in the face of a turbulent international environment and of the arduous task of 
reforming the economy while preserving stability, China’s economy has continued to grow, the 
GDP has reached new heights and high-quality development has been going forward steadily. 
According to the “2023 National Economic and Social Development Statistics Bulletin” published 
by the National Bureau of Statistics of China, in 2023, China’s total economic output amounted to 
RMB126.06 trillion, or a year-on-year increase of 5.2%. Tertiary industries accounted for 54.6% of 
China’s total GDP. Under the stimulation of multiple factors such as industrialization, the 
development of the information technology and elevated consumer spending, growth in the tertiary, 
especially in the service industry, remained strong. The role of consumption is still relatively 
significant in driving growth, contributing by 4.3 percentage points for the whole year. The level of 
urbanization keeps on increasing and the income gap between urban and rural residents continues to 
narrow. Local residents’ income grew faster than economic growth. The annual per capita 
disposable income was 39,218 Chinese yuan, an increase of 6.3% over the previous year. Excluding 
price factors, the real growth rate was 6.1%. The development of the service industry, continuing 
urbanization and the increase of per capita disposable income of urban residents all show the huge 
potential of the consumer goods market in China. The annual total retail sales of consumer goods 
reached 47.15 trillion Chinese yuan, an increase of 7.2% from the previous year. Among the retail 
sales of goods above the designated size limit, cosmetics went up 5.1%.   

In 2023, China has adhered to the general principle of seeking progress while maintaining 
stability, fully implementing new development concepts, accelerating the expansion of national 
strategic scientific and technological strengths, improving the resilience of the industrial chain, 
comprehensively deepening reform and opening up, adhering to innovation-driven development, 
and promoting high-quality development. Supported by a series of innovation and entrepreneurship 
activities and achievements, new industries, new formats and new models have developed faster, 
becoming a new driving force for economic growth and structural adjustment. In 2023, annual 
online transaction volume increased 9.4% year on year to a total of 46.83 trillion Chinese yuan, and 



online retail sales of physical goods amounted to 13.02 trillion Chinese yuan, an 8.4% increase year 
on year, and accounting for 27.6% of the total retail sales of consumer goods.  

In a rapidly changing external environment, the markets for beauty and skincare franchise and 
consumer goods are becoming more and more competitive. In a fragmented competitive market, 
high-quality brands have a strong market appeal and more opportunities for market integration. At 
the same time, franchisees’ business operations are directly affected by the macroeconomic 
environment and consumers’ disposable income. Under the current urbanization and mass 
entrepreneurship drives, the development of e-commerce will help break down geographical limits 
and expand consumer groups, which will bring more business opportunities to the Company. The 
transformation and upgrading of traditional industries and the online-and-offline integrated 
marketing methods have further highlighted the Company’s competitive advantage in combining 
unique products and services. 
 

2. Impact from the Legal Environment: 
To operate skin care products manufacturing and franchise business in China, companies need 

to obtain numerous licenses and approvals and comply with the following regulations: “Hygienic 
Standard for Cosmetics,” “Regulations Concerning the Hygiene Supervision over Cosmetics,” 
“Detailed Rules for the Implementation of the Regulation on the Hygiene Supervision over 
Cosmetics,” “Industrial Production Authorization Regulations,” “Domestic Non-special Purpose 
Cosmetics Record Management Method,” and “Cosmetics Labels Instructions Management 
Regulations,” as well as “Regulation on the Administration of Commercial Franchises.” Obtaining 
relevant licenses in accordance with the laws and regulations has a significant impact on the 
Company’s business operations. As of the date of publication of this annual report, the Company 
does not need to renew any of the licenses or permits required for business operations. 

 
 
 

Chairperson: Chen, Pi-Hua      Manager: Chao, Chen-Yu   Accounting Supervisor: Yeh, Chien-Chih 
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Chlitina Holding Limited 

Audit Report from the Audit Committee 

The Board of Directors has submitted the Company's 2023 business report, 

financial statements, and earnings appropriation proposal. Independent auditors, 

Wang, Sung-Tse and Lin, Chun-Yao of PwC Taiwan, were retained by the Board to 

audit the financial statements and has issued an audit report accordingly. The business 

report and financial statements, and earnings appropriation proposal have been 

reviewed and determined to be correct and accurate by the Audit Committee 

members of the Company. According to Article 14-4 of the Securities and Exchange 

Act and Article 219 of the Company Act, we hereby submit this report. 

Attn. 

2024 General Shareholders’ Meeting of Chlitina Holding Limited 

Chlitina Holding Limited 
Audit Committee 
Convened by: Tsai, Yu-Ching 

 

 

March 1, 2024 
 



Name of related party Major business Region Relationship with the
consolidated

Kelti International Trading Corp. Republic of China Affiliates companies

(hereinafter referred to as Kelti
International)
Kelti (China) Daily Product Co., Ltd. China Affiliates companies

(hereinafter referred to as Kelti China)

Healthmate Biotech Co., Ltd. Republic of China Affiliates companies

(hereinafter referred to as Healthmate
Biotech)
Charming Biotech Corp., Ltd. Republic of China Affiliates companies
(hereinafter referred to as Charming
Biotech)
Sagittarius Life Science Corp., Ltd. Republic of China Affiliates companies
(hereinafter referred to as Sagittarius Life)
Modern Pearl Holdings Limited Hong Kong Affiliates companies
(hereinafter referred to as New Pearl)

Jing Yung Gi Co., Ltd. Republic of China Affiliates companies
(hereinafter referred to as Jing Yung Gi)
Mc. Reene Co., Ltd. Thailand Affiliates companies
(hereinafter referred to as Mc. Reene)
Kelti International (HK) Limited Taiwan
Branch

Republic of China Affiliates companies

(hereinafter referred to as Kelti
International (HK))
Chen, Wu-Kang Natural person Natural person The Chairman is a

first-degree relative
Zhaocang (Shanghai) Trading Co., Ltd. China Affiliates companies
(hereinafter referred to as Zhaocang
Trading )
Long Chuang (Guangzhou) Daily Product
Co., Ltd.

Republic of China Affiliates companies

(hereinafter referred to as Long Chuang
Daily)
Max Exchange Corp. Republic of China Affiliates companies
(hereinafter referred to as Max Exchange)

Biodynasty Co., Ltd. Republic of China Affiliates companies
(hereinafter referred to as Biodynasty)

Jin Yan (Shanghai) Biotechology Co., Ltd. China Affiliates companies
(hereinafter referred to as Jinyan)
Shanghai Guangqiao Biosciences Co.,
Ltd.

China Affiliates companies

(hereinafter referred to as Guangqiao
Biosciences)
General Biologicals Corp. Republic of China Affiliates companies
(hereinafter referred to as General
Biologicals)
Dongguan Gb Biotech Corporation China

(hereinafter referred to as Dongguan Gb)

GB GENES CORP. Republic of China Affiliates companies

(hereinafter referred to as GB GENES)

Shanghai Zhongye Trade Co., Ltd. China Affiliates companies
(hereinafter referred to as Shanghai
Zhongye)
U-NEURON BIOMEDICAL INC. Republic of China Affiliates companies

(hereinafter referred to as U-NEURON
BIOMEDICAL )

Sale of other health
and cosmetic
products

Real estate
investment and
skincare product

Importing Agency

Summary of Related Parties Transactions

Proposed summary of related parties transactions in 2023 as shown in the appendix:

Medical equipment
wholesale and retail

Manufacture and
sale of skincare and
cosmetic products

Development and
sale of biological
reagents

(I) Name and relationship of the related parties:

Technology
development in the
field of
biotechnologies

Manufacture of
health products

Distribution and
direct sale of skincare
products

Manufacture of
health products

Manufacture of food
products

Investment and
leasing business

Manufacture of
health products

[Annex III]

Distribution and
direct sale of skincare
products

Biotechnology
research and
development, beauty
and health care
consumption

Food and daily
necessities
distribution

Sale of medical
monitoring reagents
and health care
products
Research, develop,
design, manufacture
and sale of P-113
peptide

Sale of other
chemical products
and food

Manufacture and sale
of soap and detergent
products

Affiliates companies



1. Operating revenues

Product sales: RMB NTD RMB NTD
Other (below RMB 500 K) 172 755 8 40
Total $172 $755 $8 $40

RMB NTD RMB NTD
Other (below RMB 500 K) 237 1,041 -189 -833
Total $237 $1,041 ($189) -$833

2. Purchase of Goods

RMB NTD RMB NTD
Charming Biotech Corporation $2,699 $11,871 $1,324 $5,812
Sagittarius Life Science Corp. 533 2,341 547 2,412
Kelti (China) Co., Ltd. 244 1,074 53 224
Biodynasty 668 2,939 299 1,313
Guangqiao Biotechnology 586 2,579
GB GENES 655 2,881
Other (below RMB 500 K) 733 3,217 35 139
Total $6,118 $26,902 $2,258 $9,900

RMB NTD RMB NTD
Charming Biotech Corporation $7,936 $34,865 $7,634 $33,754
Sagittarius Life Science Corp. 649 2,852 1,472 6,509
Kelti (China) Co., Ltd. 602 2,644 1,814 8,023
Biodynasty 2,781 12,218 1,710 7,560
Guangqiao Biotechnology 1,769 7,773
GB GENES 1,627 7,147 14 64
Kelti International (HK) 729 3,203
New Kinpo Group 1,475 6,478 525 2,323
Shanghai Zhongye Trading 1,918 8,482
Other (below RMB 500 K) 152 667 232 1,022
Total $17,720 $77,847 $15,319 $67,737

3. Receivables With Related Party

RMB NTD RMB NTD
Accounts receivable - related
Other (below RMB 500 K) $208 $899 $0 $0
Subtotal $208 $899 $0 $0
Other receivables - related parties:
Other (below RMB500 K) $320 $1,389 $263 $1,163
Subtotal $320 $1,389 $263 $1,163
Total $528 $2,288 $263 $1,163

Q4 of 2023 Q4 of 2022

Selling prices from the Consolidated Company to associated companies are not significantly different from that to
regular customers. The associate company payment term is 60days; sales to regular customers are prepaid.

Q4 of 2023

2023 2022

Receivables from related parties are not secured and are interest free.

Purchasing prices from the associated companies are through mutual negotiation and is payable within 60 days, which
is not significantly different from purchase from non-related vendors.

Q4 of 2022

20222023

Note: Mc. Reene Co., Ltd. was disposed of by Gem Fortune Group on April 2, 2022; therefore, Mc.Reene was not a related party of the
Group starting from that date.

(II)Substantial Trading Events with Related Parties

31-Dec-23 31-Dec-22



4. Payable with related parties

RMB NTD RMB NTD
Accounts payable - related parties:
Charming Biotech Corporation $2,308 $9,986 $1,137 $5,013
Zhaocang (Shanghai) Trading Co., 2,157 9,332 1,998 8,808
Kelti (China) Co., Ltd. 520 2,250 520 2,292
Zhaocang (Shanghai) Trading 647 2,799 398 1,754
Other (below RMB 500 K) 306 1,326 36 157
Subtotal $5,938 $25,693 $4,089 $18,024
Other accounts payable - related
Kelti (China) Co., Ltd. $1,050 $4,543 $725 $3,196
Other (below RMB 500 K) 31 134 34 150
Subtotal $1,081 $4,677 $759 $3,346
Total $7,019 $30,370 $4,848 $21,370

5. Prepaid with related parties

RMB NTD RMB NTD
Prepaid - related parties:
Other (below RMB 500 K) 705 3,046 174 767
Subtotal $705 $3,046 $174 $767

6. Work Compensation

RMB NTD RMB NTD
Kelti (China) Co., Ltd. $695 $3,020 $541 $2,385
Other (below RMB 500 K) 16 71
Total $695 $3,020 $557 $2,456

RMB NTD RMB NTD
Kelti (China) Co., Ltd. $2,200 $9,665 $1,619 $7,159
Other (below RMB 500 K) 38 168
Total $2,200 $9,665 $1,657 $7,327

7.Property transaction-
obtain trademark rights

RMB NTD RMB NTD
Shanghai Zhongye Trading $0 $0 $12,264 $54,229
Total $0 $0 $12,264 $54,229

8. Lease

Rent real estate property RMB NTD RMB NTD
Biodynasty $1,578 $6,957
Long Chuang Daily Product $3,625 $15,685
Total $3,625 $15,685 $1,578 $6,957

Receivables from related parties are not secured and are interest free.

31-Dec-23

31-Dec-22

Q4 of 2022Q4 of 2023

Q4 of 2023

2023

Q4 of 2022

2022

2023 2022

The Chlitina Group obtained the trademark from an affiliated company from January 1 to
December 31, 2022. The total payment including tax was RMB 13,000 (equal NT$ 57,676).

Charges and payment terms of professional service provided by the associated companies are
agreed through mutual negotiation.

The acquisition cost will be transferred to other related parties in accordance with a certain proportion, and the
outstanding payables of the merged company will be transferred to other related parties in accordance with the above-
mentioned certain proportion.

31-Dec-23

31-Dec-22



Rent real estate property
RMB NTD RMB NTD

Kelti (China) Co., Ltd. $10,979 $48,234
Biodynasty 1,578 6,957
Long Chuang Daily Product 3,625 15,685
Total $14,604 $63,919 $1,578 $6,957

Lease liabilities RMB NTD RMB NTD
Kelti (China) Co., Ltd. $9,754 $42,204 $4,521 $19,929
New Kinpo Group Co., Ltd. 2,626 11,575
Chen, Wu-Kang 592 2,560 1,552 6,842
Biodynasty 12,033 52,067 13,508 59,543
Long Chuang Daily Product 1,223 5,290 1,446 6,374
Chaoneng  Co., Ltd. 657 2,896
Other (below RMB 500 K) 270 1,172
Total $23,872 $103,293 $24,310 $107,159

Interest expenses RMB NTD RMB NTD
Other (below RMB 500 K) $159 $701 $104 $455
Total $159 $701 $104 $455

Interest expenses RMB NTD RMB NTD
Other (below RMB 500 K) $656 $2,883 $831 $3,675
Total $656 $2,883 $831 $3,675

Lease fees contracted between the associated companies are based on market reference rates and
negotiation and are settled with normal payment terms.

Q4 of 2023 Q4 of 2022

2023 2022

31-Dec-23 31-Dec-22

2023 2022
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CHLITINA HOLDING LIMITED 
Operating Procedures for the Board of Directors Meetings 

After revision Before revision 
Reason for 

revising 

Article 4  Operation details 
(1)~(3) Omitted 
(4) The company's board of 

directors shall notify all 
directors seven days in 
advance of the meeting, and 
specify the time, place, 
reason for convening, etc., 
and may substitute written 
notice by fax, email, etc.；In 
case of an emergency, a 
meeting may be convened at 
any time, and directors may 
not object to the meeting on 
the grounds that the notice 
period was less than seven 
days. The notice of the 
meeting referred to in the 
preceding paragraph may be 
made electronically if the 
recipient agrees. The agenda 
items listed in item (8) 
should be included in the 
notice of the meeting and 
may not be proposed as ad 
hoc resolutions. 

(5)~(7)Omitted 
(8) The following matters shall 

be discussed by the board of 
directors of the company: 

1.The company’s business plan 
2. Annual financial reports and 

semi-annual financial 
reports. However, semi-
annual financial reports that 
do not require certification 
by a CPA under Taiwanese 
law are not included in this 
requirement. 

3. The establishment or 
amendment of the internal 
control system in accordance 
with Article 14-1 of the 
Taiwanese Securities and 
Exchange Act, and the 
assessment of the 
effectiveness of the internal 
control system. 

Article 4  Operation details  
(1)~(3) Omitted 

 
(4) The company's board of 

directors shall notify all 
directors seven days in 
advance of the meeting, and 
specify the time, place, 
reason for convening, etc., 
and may substitute written 
notice by fax, email, etc.；In 
case of an emergency, a 
meeting may be convened at 
any time, and directors may 
not object to the meeting on 
the grounds that the notice 
period was less than seven 
days. The notice of the 
meeting referred to in the 
preceding paragraph may be 
made electronically if the 
recipient agrees. The agenda 
items listed in item (8) 
should be included in the 
notice of the meeting except 
in cases of emergency or 
other legitimate reasons, and 
may not be proposed as ad 
hoc resolutions. 

(5)~(7)Omitted 
 (8) The following matters shall 

be discussed by the board of 
directors of the company: 

1. The company’s business plan 
2. Annual financial reports and 

semi-annual financial 
reports. However, semi-
annual financial reports that 
do not require certification 
by a CPA under Taiwanese 
law are not included in this 
requirement. 

3. The establishment or 
amendment of the internal 
control system in accordance 
with Article 14-1 of the 
Taiwanese Securities and 
Exchange Act, and the 

In accordance 
with letter No. 
11103832635 
from the 
Financial 
Supervisory 
Commission 
(FSC) dated 
August 5, 
2022, relevant 
provisions 
have been 
amended. 

【Annex IV】 
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After revision Before revision 
Reason for 

revising 
4. The establishment or 

amendment of the 
procedures for handling 
significant financial 
transactions, such as the 
acquisition or disposal of 
assets, derivatives trading, 
lending of funds to others, 
endorsement or provision of 
guarantees for others, in 
accordance with Article 36-1 
of the Taiwanese Securities 
and Exchange Act. 

5. The issuance, offering, or 
private placement of 
securities with equity-like 
characteristics. 

6.  The election or dismissal of 
the chairman of the board of 
directors. 

7. The appointment or dismissal 
of a financial, accounting, or 
internal audit manager. 

8. The appointment or dismissal 
of a financial, accounting, or 
internal audit manager. 

9. Matters that shall be decided 
by the shareholders' meeting 
or the board of directors in 
accordance with Article 14-3 
of the Taiwan Securities and 
Exchange Act, other 
Taiwanese laws and 
regulations, or the company's 
articles of association, or 
matters that are considered 
significant by the Taiwanese 
competent authorities. 
The "related parties" referred 
to in item 8 of the previous 
paragraph shall be defined in 
accordance with the 
"Regulations Governing the 
Preparation of Financial 
Reports by Securities 
Issuers"; "Significant 
donations to non-related 
parties" shall refer to cases 
where the amount of a single 
donation or the cumulative 
amount of donations to the 
same recipient reaches 

assessment of the 
effectiveness of the internal 
control system. 

4. The establishment or 
amendment of the 
procedures for handling 
significant financial 
transactions, such as the 
acquisition or disposal of 
assets, derivatives trading, 
lending of funds to others, 
endorsement or provision of 
guarantees for others, in 
accordance with Article 36-1 
of the Taiwanese Securities 
and Exchange Act. 

5. The issuance, offering, or 
private placement of 
securities with equity-like 
characteristics. 

6. The appointment or dismissal 
of a financial, accounting, or 
internal audit manager. 

7. Donations to related parties or 
significant donations to non-
related parties. However, 
charitable donations made 
for emergency relief in the 
event of a major natural 
disaster may be retroactively 
approved at the next board 
of directors meeting. 

8. Matters that shall be decided 
by the shareholders' meeting 
or the board of directors in 
accordance with Article 14-3 
of the Taiwan Securities and 
Exchange Act, other 
Taiwanese laws and 
regulations, or the 
company's articles of 
association, or matters that 
are considered significant by 
the Taiwanese competent 
authorities. 

The "related parties" referred 
to in item 7 of the previous 
paragraph shall be defined in 
accordance with the 
"Regulations Governing the 
Preparation of Financial 
Reports by Securities Issuers"; 
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After revision Before revision 
Reason for 

revising 
NT$100 million or more, or 
reaches 1% of the net sales 
revenue or 5% of the paid-in 
capital in the most recent 
financial report audited by a 
CPA. 

The "one year" referred to in 
the previous paragraph shall 
be calculated by using the date 
of the current board of 
directors meeting as the basis 
and tracing back one year. 
Any amounts that have 
already been approved by the 
board of directors shall not be 
included in the calculation 
again. 
For foreign companies whose 
stocks have no par value or 
whose par value per share is 
not denominated in NT$10, 
the amount referred to as "5% 
of the paid-in capital" in the 
previous paragraph shall be 
calculated as 2.5% of the 
shareholders' equity. 

(9)~(34)Omitted 

"Significant donations to non-
related parties" shall refer to 
cases where the amount of a 
single donation or the 
cumulative amount of 
donations to the same 
recipient reaches NT$100 
million or more, or reaches 
1% of the net sales revenue or 
5% of the paid-in capital in 
the most recent financial 
report audited by a CPA. 
The "one year" referred to in 
the previous paragraph shall 
be calculated by using the date 
of the current board of 
directors meeting as the basis 
and tracing back one year. 
Any amounts that have 
already been approved by the 
board of directors shall not be 
included in the calculation 
again. 
For foreign companies whose 
stocks have no par value or 
whose par value per share is 
not denominated in NT$10, 
the amount referred to as "5% 
of the paid-in capital" in the 
previous paragraph shall be 
calculated as 2.5% of the 
shareholders' equity. 

(9)~(34)Omitted 
Article 7    Revision Record:  
This procedure was implemented 
after being approved at the 
extraordinary shareholders' 
meeting on August 23, 2012. The 
first amendment to this procedure 
was implemented after being 
approved at the annual 
shareholders' meeting on June 5, 
2018. The second amendment to 
this procedure was implemented 
after being approved by the board 
of directors on March 12, 2020 
The third amendment to this 
procedure was implemented after 
being approved by the board of 
directors on November 11, 2022. 

Article 7    Revision Record:  
This procedure was 
implemented after being 
approved at the extraordinary 
shareholders' meeting on 
August 23, 2012.  
The first amendment to this 

procedure was implemented 
after being approved at the 
annual shareholders' meeting 
on June 5, 2018. The second 
amendment to this procedure 
was implemented after being 
approved by the board of 
directors on March 12, 2020. 

Updating revision 
dates 
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1,229,300,644

Add: Effect of retrospective application and retrospective
restatement

2,170,481

Add: Re-measurement on benefit plans 96,771

Add: Net profit after tax in this year 1,033,553,578

Withheld items

　Less: Legal reserve - 10%
             (the amount set aside as legal reserve already exceeds
               total authorized capital)

0

　Add: Special earnings reserve - Difference in exchange
             rates from the conversion of financial statements of
             overseas operating entities

94,603,131

2,170,518,343

Shareholders' dividend - Cash 834,669,675

1,335,848,668

Note:
Based on the total number of issued shares of 79,492,350 shares,
cash dividend of NT$10.5 per share will be distributed.

Unit: NT$

Distribution of earnings for this year

Appropriation items:

Unappropriated retained earnings for previous year

Unappropriated retained earnings for this year

Chairperson: Chen, Pi-Hua            Manager:Chao, Chen-Yu            Accounting Supervisor: Yeh,Chien-Chih

[Annex VI]Chlitina Holding Limited

Distribution of Earnings in 2023



Chlitina Holding Limited  
Candidates for the Fifth term directors’ election (including independent directors) 

N

o 

Candi
date 
Type 

Name 
Educat

ion 

Experien

ce 
Current Positions Affilia

tion 

 Whether the 
director has 
assumed the 

post of 
an 

independent 
director for 

three 
consecutive 

terms 
or more 

Numbe
r of 

shares 
held 

1 Direc

tor 

Chen, 

Pi-Hua 

EMB
A, 
Tongji 
Univer
sity 
Ph.D 
of 
Keuka 
Colleg
e, 
USA 

Chairman 
of 
Chlitina 
Holding 
Limited 

Chairman of Chlitina Holding Limited 
Director of (BVI) Chlitina Group Limited,  
Director of (BVI) Chlitina International Limited, 
Director of (BVI) Chlitina Intelligence Limited 
Director of Centre de Recherche et de 
Developpement of CHLITINA FRANCE EURL, 
Director of Hong Kong Chlitina International 
Limited 
Director of (BVI) Chlitina Marketing Limited 
Director of (BVI) W-Amber International Limited, 
Director of (BVI) W-Amber Marketing Limited 
Director of Hong Kong W-Amber International 
Limited 
Director of (BVI) W-Champion International 
Limited 
Director of (BVI) W-Champion Marketing 
Limited 
Director of Hong Kong W-Champion International 
Limited 
Director of (BVI) C-ASIA International Marketing 
Limited 
Director of Hong Kong Crystal Asia International 
Limited 
Director of Hong Kong Crystal International 
Services Limited 
Director of Hong Kong Jing Tai International 
Investment Limited 
Director of Yong Li Trading Company Limited 
Director of Vinh Le Company Limited 
Executive Director of Weihu (Shanghai) Health 
Management Consulting Co., Ltd 
Executive Director of Crystal Asia (Shanghai) 
Limited 
Executive Director of Shanghai Yuanshuo 
Management Consulting Limited 
Executive Director of Li Shuo Biotechnology 
(Shanghai) Co., Ltd. 
Executive Director of Shanghai Yapu Medical 
Beauty Treatment Clinic Co., Ltd 
Executive Director of Hainan Shoumao 
Investment Limited 
Director of Huapao Sdn. Bhd. 
Director of PT PINING BEAUTY INDONESIA 
Director of Chlitina (Southeast Asia) Holding 
PTE. Ltd 
Medical Beauty Treatment Clinic Co., Ltd., 
Manager of British Virgin Islands, Chlitina 
Marketing Limited Taiwan Branch 
Manager of British Virgin Islands, Chlitina 
Intelligence Limited Taiwan Branch 
Director of WAN JU International Investment 
Limited 
Representative/Director of General Biologicals 
Corp. 
Representative/Director of U-Neuron Biomedical 
Inc. 
Director of (BVI) Desheng Global Limited Ltd. 
Director of (BVI) Wealthy Garden Investment 
Limited 
Director of (BVI) J&R International Holding 
Limited 
Director of (BVI) Pure Sky International Limited 
Director of Biodynasty Limited  
Director of San Yen So International Co., Ltd. 
Director of Cheng Yang Trading Co., Ltd. 
Supervisor of Kelti International Limited 
Director of Gem Fortune Investment Co., Ltd. 
Director of Jing Yung Gi Co., Ltd. 
Director of Healthmate Biotech Co., Ltd. 

-  Not 
applicabl

e 

82,00
0 

[Annex VII] 



 
Chlitina Holding Limited  
List of the candidates for the Fifth term directors’ election (including independent 
directors) 

No 
Candidate 

Type 
Name Education Experience Current Positions Affiliation 

Whether the 
director has 
assumed the 

post of 
an 

independent 
director for 

three 
consecutive 

terms 
or more 

Number of 
shares held 

2 Director Chen, 

Pei-Wen 

MBA, 
Stillman 
School of 
Business, 
Seton Hall 
University, 
USA 

Representative/Director 
of Chlitina Holding 
Limited 

Representative/Director 
of Chlitina Holding 
Limited 
Director of HUAPAO 
SDN. BHD. 
Director of PT PINING 
BEAUTY 
INDONESIA 
Supervisor of Crystal 
Asia (Shanghai) 
Limited 
Director of J&V Global 
Limited 
Director of TuTu & 
Bow International 
Limited 
Director of FORTUNE 
RADIANCE 
INVESTMENT 
LIMITED 
Supervisor of Kelti 
(China) Daily Product 
Co., Ltd. 
Supervisor of Jin Yen 
(Shanghai) Biotech 
Co., Ltd. 
Supervisor of 
Zhaocang (Shanghai) 
Trading Co., Ltd. 
Chairman of San Yen 
So International Co., 
Ltd. 
Representative/Director 
of Phiwing 
International Co., Ltd. 
Representative/Director 
of Chlitina 
International Limited 
Director of Kelti 
International Trade Co., 
Ltd. 
Director of Charming 
Biotech Corporation 
Director of Dida 
Biomedical Limited 
Chaoneng Biochemical 
Technology 
Supervisor of 
HUNZAS Co., Ltd. 
Supervisor of Jin 
Yongji Co., Ltd. 
Supervisor of Quan 
Feng Sheng Investment 
Co., Ltd. 

Wealthy 
Garden 
Investment 
Limited 

Not 
applicable 

28,056,000 

 



Chlitina Holding Limited  
List of the candidates for the Fifth term directors’ election (including independent 
directors) 

No 
Candidate 

Type 
Name Education Experience Current Positions Affiliation 

Whether the 
director has 
assumed the 

post of 
an 

independent 
director for 

three 
consecutive 

terms 
or more 

Number of 
shares held 

3 Director Chao, 

Chen-Yu 

Bachelor of Arts 
in 
Communication, 
Fudan 
University - 
Master’s, 
School of 
Economy and 
Management, 
Tongji 
University 

CEO of 
Chlitina 
Holding 
Limited 

CEO of Chlitina Holding 
Limited 
Executive Director of 
Chlitina (China) Trade 
Limited 
Executive Director of 
Weishuo (Shanghai) Daily 
Product Limited 
Supervisor of Shanghai 
Yuanshuo Management 
Consulting Limited 
Executive Director and 
General Manager of 
Shanghai Zhongye Trading 
Co., Ltd. 
Supervisor of Hedeng Clinic 
(Shanghai) Co., Ltd. 
Supervisor of Shanghai 
Yapu Medical Beauty 
Treatment Clinic Co.,Ltd., 
Supervisor of Shanghai 
Lunxin Medical Beauty 
Treatment Clinic Co., Ltd. 
Executive Director of 
Shanghai Zhemei Vocational 
Training Co., Ltd. 
Executive Director of 
Shanghai Yongxiang 
Trading Co., Ltd. 
Chairman of Cheng Yang 
Trading Co., Ltd. 
Director of Yahe Consulting 
Co., Ltd. 
Director of (BVI) CAPITAL 
FAITH DEVELOPMENT 
LIMITED 

- Not 
applicable 

110,036 

4 Director Wu, 

Sizong 

Master's in 
Economics, 
Shanghai 
University of 
Finance and 
Economics 
- 
Bachelor's 
degree in 
Finance and 
Economics from 
Jiangxi 
University 

Professor 
at Tongji 
University 

Director of Chlitina 
Holding Limited 
Independent Director of 
Top Spring International 
Holdings Limited 
Independent Director of 
Shanghai Shimao Group 
Chairman of Shanghai 
Guanzong Investment 
Co., Ltd.  
Professor at Tongji 
University 

- Not 
applicable 

0 

 

  



 

Chlitina Holding Limited  
List of the candidates for the Fifth term directors election (including independent 
directors) 

No 
Candidate 

Type 
Name Education Experience Current Positions Affiliation 

Whether the 
director has 

assumed the post of 
an independent 

director for three 
consecutive terms 

or more 

Number 
of shares 

held 

5 Independent 

director 

Tsai, 

Yu-Chin 

PhD, 
School of 
Accounting, 
Shanghai 
University 
of 
Finance and 
Economics 
Master’s, 
College of 
Accounting, 
National 
Chengchi 
University 

Director of 
the 
Audit Dept., 
KPMG 
Professor, 
Dept. of 
Finance, 
China 
University of 
Technology 
Passing 
High 
Level CPA 
Civil Test 

Independent director/ 
Member of Audit 
Committee/ Member 
of 
Remuneration 
Committee of Chlitina 
Holding Limited 
Corporate Director 
Representative/ 
Nippon Electric 
Trading Co., Ltd. 
Independent 
Director/Remuneration 
Committee 
Member/Chairman of 
the Audit Committee/ 
Juhan System 
Technology Co., Ltd. 
Department of Finance 
/Assistant Professor, 
University of Science 
and Technology of 
China/ 

- Yes/ 
Ms. Yu-Chin 
Tsai has served 
as an 
independent 
director of 
Chlitina for 
three 
consecutive 
terms. She has 
proven 
invaluable to 
the Company 
thanks to her 
professional 
abilities in 
finance, 
corporate 
management 
and corporate 
governance 
experience. She 
will therefore 
again be 
nominated as 
an independent 
director 
candidate. 
When she is 
performing her 
duties as an 
independent 
director, she 
can still use her 
expertise to 
supervise the 
board of 
directors and 
provide 
opinions. 

0 

6 Independent 

director 

Hsu, 

Wen-Kuan 

Department 
of 
Accounting, 
Soochow 
University 

Director of 
the Internal 
Control 
Service 
Group of the 
Audit 
Service 
Department, 
PwC Taiwan 
Director, 
PwC Suzhou 
Branch, 
Mainland 
China. 
Mainland 
China Public 
Accountant 
Certification. 

Independent director/ 
Member of Audit 
Committee/ Member 
of Remuneration 
Committee of Chlitina 
Holding Limited 
Independent Director, 
Eclatorq Technology 
Co., Ltd. 
Independent Director, 
(Cayman) 
BORETECH Resource 
Recovery Engineering 
Co., Ltd. 
Supervisor, 
Omnihealth Group, 
Inc. 

- NO 0 



 

Chlitina Holding Limited  
List of the candidates for the Fifth term directors’ election (including independent 
directors) 

No 
Candidate 

Type 
Name Education Experience Current Positions Affiliation 

Whether the 
director has 
assumed the 

post of 
an independent 

director for 
three 

consecutive 
terms 

or more 

Number of 
shares held 

7 Independent 

director 

Li  

Jin-Wei 

Bachelor's 
degree in 
Power 
Mechanical 
Engineering 
from 
Tsinghua 
University - 
Master's 
Degree in 
Biomedical 
Engineering 
from the 
University 
of Southern 
California, 
USA 

Founder and 
CEO of Jinqu 
Co., Ltd. 
Founder and 
CEO of Moment 
Unlimited Co., 
Ltd. 
Sponsor/Director 
of Taiwan 
Virtual and 
Augmented 
Reality Industry 
Association 
Sponsor of 
Youth Yushan 
Branch of 
Yushan Science 
and Technology 
Association 

Founder and CEO 
of Jinqu Co., Ltd. 
Founder and CEO 
of Moment 
Unlimited Co., Ltd. 
Sponsor/Director of 
Taiwan Virtual and 
Augmented Reality 
Industry 
Association 

- NO 0 

8 Independent 

director 

Huang 

Lei-Kang 

Juris 
Doctor, 
Tulane 
University, 
Louisiana, 
USA 
Bachelor of 
Science in 
Psychology, 
University 
of 
California, 
Los 
Angeles, 
USA 

President of 
Cook University 
China Campus 
in New York, 
USA 
Senior lawyer at 
Han Kun Law 
Firm in 
Shanghai, China 
Senior lawyer at 
the Shanghai 
office of Clifford 
Chance LLP 
Senior associate 
at Preston Gates 
Law Firm in San 
Francisco, 
California 
Attorney at R&F 
Law Firm in San 
Francisco, 
California 

President of Cook 
University China 
Campus in New 
York, USA 
Admitted to the Bar 
in California, USA 

- NO 0 

 



  

 

Non-compete clause cancellation for newly-elected board members 

 

 

Title Name Position held currently in other companies 

Director 
Chen, 

Pi-Hua 

Representative/Director of General Biologicals Corp. 

Representative/Director of U-Neuron Biomedical Inc 

Director of (BVI) Desheng Global Limited Ltd. 

Director of (BVI) Wealthy Garden Investment Limited 

Director of (BVI) J&R International Holding Limited 

Director of (BVI) Pure Sky International Limited 

Director of Biodynasty Co., Ltd. 

Director of San Yen So International Co., Ltd. 

Director of Chen Young Trading Co., Ltd. 

Supervisor of Chlitina International Limited 

Director of Gem Fortune Group 

Director of Jing Yung Gi Co., Ltd. 

Director of Healthmate Biotech Co., Ltd. 

Director 

representative 

Chen, 

Pei-Wen 

Director of J&V Global Limited 

Director of TuTu&Bow International Limited 

Director of Fortune Radiance Investment Limited 

Supervisor of Kelti (China) Daily Product Co., Ltd. 

Supervisor of Jin Yan (Shanghai) Biotech Co., Ltd. 

Supervisor of Zhaocang (Shanghai) Trading Co., Ltd. 

Chairman of San Yen So International Co., Ltd. 

Representative/Director of PHIWING International Co., Ltd. 

Director of Chlitina International Trade Co., Ltd. 

Director of Kelti International Trade Co., Ltd. 

Director of Charming Biotech Corporation 

Director of Biodynasty Co., Ltd. 

Supervisor of Healthmate Biotech Co., Ltd. 

Supervisor of HUNZAS Co., Ltd. 

Supervisor of Jing Yung Gi Co., Ltd. 

Supervisor of Gem Fortune Group 

Director Wu, Sizong 

Independent Director of Top Spring International Holdings Limited 

Independent Director of Shanghai Shimao Group 

Director of Shanghai Guanzong Investments Co., Ltd. 

[Annex VIII] 



 

Title Name Position held currently in other companies 

Director 
Chao, 

Chen-Yu 

Executive Director of Shanghai Cheng Yang Trading Co., Ltd. 

Chairman of Cheng Yang Trading Co., Ltd. 

Director of Yahe Consulting Co., Ltd. 

Director of (BVI) Capital Faith Development Limited 

Director Wu, Sizong 

Independent Director of Top Spring International Holdings Limited 

Independent Director of Shanghai Shimao Group 

Chairman of Shanghai Guanzong Investment Co., Ltd. 

Independent 

director 

Tsai, 

Yu-Chin 

Independent Director/Remuneration Committee Member/Chairman of 

the Audit Committee/ Jiuhan System Technology Co., Ltd. 

Corporate Director Representative/ Nippon Electric Trading Co., Ltd. 

Independent 

director 

Hsu, 

Wen-Kuan 

Independent Director, Eclatorq Technology Co., Ltd. 

Independent Director, (Cayman) Boretech Resource Recovery 

Engineering Co., Ltd. 

Supervisor, Omnihealth Group, Inc. 

Independent 

director 
Li Jin-Wei 

Founder and CEO of J-Reach Co., Ltd. 

Founder and CEO of Moment Unlimited Co., Ltd. 


