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Disclaimer

The information contained in this document was verified by an independent third party. Chlitina is not responsible for the accuracy,
fairness and completeness of any information contained in this document. The information or opinions contained in this document are
provided on a specific date, and Chlitina reserves all rights to update them. Chlitina has no obligation to notify you of any updates after a
specific date or any development of the information contained in this document. Chlitina will not accept any liability for any loss resulting

from the use of this document or its contents or for other reasons related to this document.

This document does not constitute an offer or solicitation of an offer to purchase shares of Chlitina or any of its subsidiaries or related
parties in any jurisdictions. It does not serve as a part of an offer or incentive, nor should it be interpreted as such. Any part thereof does
not constitute the basis of any contract or commitment, and should not be relied upon in respect to any contract or commitment.

Your acceptance of this document constitutes your agreement that the information contained in this document is kept strictly confidential.
Securities researchers should have eligibility for securities research and follow any relevant securities laws and regulations and

restrictions of the appropriate jurisdiction before publishing research results on Chlitina.

This document is provided for the securities researchers for use as their research reference only. This document or any part thereof
cannot be photocopied, copied, forwarded, or in any manner, directly or indirectly transferred to any other person or for public

announcement and for any other purpose.
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EBEREWRERN DN
AR¥ BN : ffr
2015 2016 2017
B B ‘ _ N
WA KA ER=R WA KA E 2 [P WA KA FEH=R
EREEHMETE 596,057| 107,174 82% 575,122 97,453 83% 708,940 | 124,041 83%
B, Bx 25,820 4,811 81% 28,692 6,486 77% 18,057 4,866 73%
R 130,072 - 100% 48,124 - 100% - - -
KRIT 121,107 | 97,768 19% 42,039 32,825 22% 3,248 9,583 -195%
a5t 873,056 | 209,753 76% 693,977 136,764 80% 730,245 | 138,490 81%
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i 2015 2016 2017
AR WAk AR Ak NG etk
EERA 873,056 4,394,264 693,977 3,360,584 730,245 3,290,702
A 209,753 1,055,728 136,764 662,280 138,490 624,076
EX 663,303 3,338,536 557,213 2,698,304 591,755 2,666,626
ERIE 76% 80% 81%
HESEE A 273,573 1,376,950 252,137 1,220,974 303,608 1,368,149
EEE M 117,302 590,403 97,818 473,683 109,883 495,166
S IE 272,428 1,371,183 207,258 1,003,647 178,264 803,311
EZANLE3 14,000 70,466 4,424 21,419 3,972 17,899
REER 286,428 1,441,649 211,682 1,025,066 182,236 821,210
PS8 54,550 274,562 60,770 294,276 52,870 238,248
REFR 231,878 1,167,087 150,912 730,790 129,366 582,962
B BER(FTA L) 2.92 14.68 1.90 9.19 1.64 7.41
RERFIOREE) HERF107T/Y HERR6.57T// HEMRIS T/
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—FEEEHEESER
B Fx
- 2015 2016 2017
ek % = % HaK %
RERNERS 3,396,435 57% 3,547,841 63% 3,422,746 63%
FEWIRFF R 666,088 11% 11,141 0% 2,073 0%
FERE 436,778 7% 461,280 8% 450,374 8%
ERLRERE 79,191 1% 178,041 3% 27,417 1%
EEEETFH 1,066,537 18% 975,309 17% 1,057,140 20%
HiEge 329,824 6% 436,338 8% 432,054 8%
BESR 5,974,853 100% 5,609,950 100% 5,391,804 100%
PRI 168,381 3% 97,945 2% 70,170 1%
LA PNGIRE 851,781 14% 886,125 16% 1,865 0%
HuENR 438,231 7% 499,009 9% 445,284 8%
Hiig g 569,731 10% 567,049 10% 1,392,682 26%
BEEE 2,028,124 34% 2,050,128 37% 1,910,001 35%
&S 794,924 13% 794,924 14% 794,924 15%
BERNBREENTE 1,634,889 27% 1,751,598 31% 1,824,677 34%
Ko WA 1,419,680 24% 1,238,313 22% 1,236,828 23%
Hatg B (R EHEK) 97,236 2% -225,013 -4% -374,626 7%
AR 3,946,729 66% 3,559,822 63% 3,481,803 65%
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REREDH
By ffr
2015 2016 2017
HH

AR ¥ e s AR® ¥a AR® ¥as
EXEB2REFRE 107,784 549,758 315,419 1,508,419 159,493 718,744
BRETBREFHE 24,214 121,223 -68,916 -326,960 3,120 10,198
-RSRNENTHE. BERRE -7,337 -36,648 -13,691 -63,179 -11,874 -53,507
-HAtEH 31,551 157,871 -55,225 -263,781 14,994 63,705
BEEHREFRE 58,944 333,482 -173,260 -838,131 -179,335 -791,368
-BRRE R -115,517 -556,446 -163,902 -794,924 -114,383 -511,520
-HAtt1BE 174,461 889,928 -9,358 -43,207 -64,952 -279,848
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Northeast China
North China
East China
Southeast China
Northwest China
Southwest China

Taiwan

Heilongjiang
Province
45 locagjons
Jilin Province
38 location:

° Se
Xinjiang Uyghur Inner Mongolia Liaoning Province
Autonomous Region Autonomous Region 71 locations ¢
12 locations 143 locations .

Beijing City
Ningxia Hui ° 292 locations
Autgnomous Shanxi Hebei Provizge Tianjin City
Region anxi [ !
136 locations 131 locations

13 locations @ rovince

81 locations ¢

Gansu Province

12 locations @
Shaanxi Province
63 locations e

Qinghai Province
1 location ¢

Sichuan Province

Tibet Autonomous Region 136 locations

Chongging City

Henan Province ® Shandong Province
56 locations 133 locations

Anhui
Province - .
130 locations Jiangsu Province
341 locations
Hubei Province ® @ Py Shanghai City

172 locations » 360 locations
Zhejiang e

4 locations @ ® 49 locations A 5 .
. 382 locations Shanghai Flagship store
. Guizhou - )
Chengdu Flagship store Province  Honan @ jiangyi Fujian Province
38 locations ggvncer Province 57 locations
° 0callons g7 |ocations @
Yunnan . . )
Province e B oo T‘ Taiwan 295 locations
18 locations Guangxi Zhuang Province
Autonomous 344 |o&ti J . X X
Region @ SRS Taipei Flagship store
30 locations

®  Hainan Province

Hainan Pr Source: Chlitina 14



FE AR R H AR B

S 7 15 8 hn BR & P&

FECHEERKE  BEBRNE
40000NER)E (B 592%) , 21
MERIEEIEF, Fm. HWEX
B, mBERAREREEAEAS
F195% A £z &M R EFRRIR
BRTEFRHREEERRI , RER
BEEAE, RMEEHERRE

BAEmkE : CHLITINA
SERE AR
EM%:#980%

BRER

O20EFEKYE . MiRD
FEBREBN, NMEENER
$HE  FEBEEMEEN AR
RER  HEITERER. ¥
i, BENEZEHABEERN
KEYE K RELENS

ZMEBEETEA
EM%:#965%

et

2017FEBANILLREEZZATE
SERRERE | KR 2018F3 A%
SEIE AP EXHE , MHERE

BRESRAECLNAREEIR

Em. EAIE, MRS K6 HE
BARREEEENENE

BE &M : Up Lider
TR

15



EXE N MR %%ﬁ%



ER B
2017FeFPElKFEFEERERS27,122(5
RIABTRHAGERE6.5%) B2 2 BRI R BB R 15

, BIXE L80BETAIFIE | B EFIER6.9% , FEIKEE

BINHE (E=EXERIER58.8%)kARFIEEIRR . RAEEIERNEZEEST |
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JERMLBI(12 A ) 21.2% 21.9% 19.3% 20.2% 17.4% 100%
2017 4F & W LE B 16.8% 22.0% 20.8% 22.3% 18.1% 100%
FI9EE SRR
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